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Rez [ Code No. 9050 |
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Time : 2 Hours
[ Second Year — March 2018 ] Cool-off time : 15 Minutes

Part — 11l
ACCOUNTANCY WITH COMPUTERIZED ACCOUNTING

Maximum :.60 Scores

fGeneral Instructions to Candidates :
e Thereis a ‘Cool-off time’ of 15 minutes in addition to the writing time. L= ||
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers. /@ [ A Ui~

-\ A

e Read questions carefully before answering. .

e Read the instructions carefully.

e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.

e Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the

Examination Hall.
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Part— A
ACCOUNTING (Maximum Scores : 40)
I.  Answer all questions from 1 to 3, each carries 1 score. (Scores : 3 x1=23)
1.  Complete the series :
(@) Receipts and Payments Account — Cash in Hand and Cash at Bank
(b) Income and Expenditure Account — 2 .
2. On admission of a partner, the Debit Balance of Profit and Loss Account shown
in the Balance Sheet of the firm, denotes :
(a) Accumulated Profit
(b) Accumulated Loss v
(¢) Revaluation Loss
(d) General Reserve
3. On death of a partner, his legal representatives were settled by paying ¥ 1,20,000.
As per his Capital Account, the amount due to him after all adjustments was
% 1.05.000. Ascertain the deceased partner’s share of goodwill from the firm.
(Hint : Case of hidden goodwill)
II. Answer any 2 questions from 4 to 6, each carries ‘2’ scores. (Scores : 2 x2=4)

9050

4. List out any four items to be credited to a Partner’s Current Account, when

capitals are fixed.

5 Mention two situations in which ‘Compulsory Dissolution’ of a partnership

business takes place.
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Part— A
ACCOUNTING (Maximum Scores : 40)
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0. Pass Journal Entries on dissolution of a firm. in connection with realisation of

assets, in the following cases :

(a)  Furniture worth ¥ 12,000 taken over by Mr. Roy, one of the partners, at the

book value.

(b) Unrecorded machinery sold out for ¥ 4,000.

III. Answer any 5 questions from 7 to 12, each carries 3 scores. (Scores : 5 x 3 =15)

«7./ During the year 2016-17, there was 1800 members in a sports club. The yearly
subscription was tixed at ¥ 40 per member. There was unearned subscription of
¥ 2,000 at the beginning of the year. The unearned subscription at the end of the

year was ¥ 1,200.

Show how the amount of subscription appears in the following financial

statements of the club :
(a) Income and Expenditure Account.

(b) Receipts and Payments Account.

87 Anu and Beena are partners in a firm sharing profits in 3 : 2 ratio. They admitted
Bindu as a new partner. Anu surrendered 1/3 of her share in favour of Bindu and
Beena surrendered 1/4 of her share in favour of Bindu. Calculate the new Profit

sharing ratio.

9. Afnas and Sakariya are partners in a firm sharing profits and losses in the ratio of
3 © 2. Ukkash is admitted as a new partner for 1/4 share in profits. He should -
brings in ¥ 50,000 as capital and his share of goodwill in cash. Firm’s goodwill is

valued at ¥ 80,000 at the time of his admission.

Give necessary Journal Entries, on the assumption that 50% of the premium
amount is withdrawn by the old partners.

9050 | 4
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10.

127" Prepare a Realisation Account tfrom the fo

Answer any two questions from 13 to 15,

5]

13.

vl

Arun, Hari and Jaya are partners
Jaya retires from the fum and t
- 2 respectively. On her retirement, firm’s goodwill

5:3:2.

future profits in the ratio of 3

valued at T 50.000.

Record necessary journal entries for the treatment of

the Goodwill Account.

Explain the order in which the amounts re

be applied, at the time of dissolution of a partnership firm.

-

Balance Sheet as on 31-03-2017

in a firm sharing protits and losses in the ratio of
he continuing partners decided to share

goodwill, without opening

alised through the sale of assets are to

llowing details, on dissolution otf'a firm:

| Liabilities 4 Assets 4
Reserve Fund 8,000 | Cash in hand 12,000
Creditors 22.000 | Stock 28,000
Capitals : Debtors 10,000

Sudha - 20,000 Furniture 20,000
Bindu — 20,000 | 40.000
L 70,000 70,000 |

On the date of the balance sheet, the firm was

dissolved and all assets were sold

out for ¥ 68,000. Firm incurred T 1,000 as the realisation expenses.

each carries 5 scores.

(Scores : 2 x5=10)

Gireesh and Ramees are equal partners in a firm and their capitals as on

01-04-2016 were T 80,000 and ¥ 60,000 respectively. As p

er the partnership deed

Gireesh is entitled to monthly salary of Z 3,000. Ramees gets a commission of

10% on the Net Profits of the business. before charging
are also eligible for interest on capital @ 8%
as 6% p.a. Gireesh withdrew 3
personal purposes. Total drawings ot Ra

Prepare the Profit and Loss Appropriatio
profits among partners. The net profits of th

2,000 at the beginning of every month
mees during 2016-17 was ¥ 20,000.

was T 1.24,000 (before adjusting above items).

such commission. They
p.a. Interest on drawings is charged

or his

n Account, to show the distribution of
e business for the year ended 31-03-2017
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B0) aB0slom MO IMOTNOWT @RS ANSE  TLA G, @y le:ud  oilg’
e1€loemm s alldilcourlesame @ao aRO®I lvodlacle9)s.

60) aIBglo) M2 INEDNON @RS ))aiST3  TLAQG, mgilialesiam
allvdEocndEBA aldlnemla, 80) NWOSEICTUUD @BRADENE BIGONODN D :

Balance Sheet as on 31-03-2017

Liabilities 4

Assets 4

Reserve Fund
| Creditors
Capitals :
Sudha
Bindu

- 20,000
~_20.000

8,000
22.000

40.000

Cash in hand
Stock
Debtors

Furniture

12.000
28.000
10.000
20.000

70,000

Iv.

5 cc&)od alloo.
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| 70,000

0BV’ g allocl@l@d aundaime @S2 )] BRMIHW aig’ 68,000
@)t e1Ely)). ClYEOLIGIVHIB Halelon@Beao] 1000 @)al MUNJalMABNG3
mlamie meil.

13 2)®@3 15 a190w)as ¢alosysmslad ABOOEHIENe AOMEINATIN DOMOHAD)®) >,
(capodav’: 2 x 5 = 10)
Adlato, oaflavie Mely ale0sle:80w snilafimqilad 01-04-2016 myes ayeiwmo
©L0E»A0 80,000 ©)I)o, 60,000 ©}aIWIAEM. aIBOSIOD @003 (0o,
WBlaslay 2006050 3,000 @)at KOMISAL, ElAIMY @oflatimoo] (VD @)e
SO@MSImEMNSE @RQ eeomilon 10% omlm)e @rdaomo)ame. MEIWM
aleflon Iolaidato 8% ano, ®MOaILIA] alelltd iolaidats 6% an@oem.
Adlad” 2,000 o)1 allowo af)£J0 AAVIBY0I)0 cmjoe,oos @YD {61303 B0 )
imimqgil@aiamye  aldaelafom).  odlay  2016-17 @3 ¥l
@RYOUNDIIBUBHS allaBaiella) s 20.000 ©)al@osm:

BI0E-MaYemBUB alB)UIIMGIM)Es @Reaene @YoM, 31-03-2017 @B
@RAITVOMIHNM QBT mﬂmﬂm‘cg%]oc@ @RQeNEo 1,24,000 ©)atosm.
(6A@3 alosom OMEBUB (Bofladlonmaiay mmi)
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14.

15.

Shammu and Viswan are partners:sharing protits in the ratio-of 2 : 1. Radha is
admitted into the firm for 1/4 share of profits. The new: partner brings in ¥ 40,000
in respect of his capital. The capitals of old partners after all adjustments were
Z 90,000 and ¥ 30,000 respectively. It is agreed that partners’ capitals should be

according to the new profit sharing ratio.

Determine the new capitals of old partners. Also record necessary journal entries

to adjust the capital accounts in cash terms.

X, Y and Z were partners in a business sharing profits and losses in the ratio of
3.2 1. X’ died on October 1, 2016. It was agreed between his executors and the

remaining partners that :

(a) Goodwill to be valued at 2 years purchase of the average profits of previous

‘5’ years.
(Average profit of past 5 years is worked out as % 30.000)

(b) Machinery be depreciated by T 12.000 and Buildings be appreciated by
T 24,000.

(c) Profits for the year 2016-17 be taken as having accrued at the same rate as

that of the previous year.
(The profits of 2015-16 was T 36,000) °

(d) Interest on capital @ 12% p.a. (X’s capital account has a credit balance of

¥ 60,000 as on 01-04-2016)

() Accumulated profits or losses are to be shared among partners. (Balance
Sheet of the firm as on 31-03-2016 shows a credit balance of ¥ 24,000 in the

Profit and Loss Account)

Workout the amount payable to X’s legal representatives and show them in

X’s Capital Account.

L=t



HSSLIVE.IN HSSLIVE.IN HSSLIVE.IN  HSSLIVE.IN HSSLIVE.IN

14. amom)alo, ANKDIM, 2 : | @M O®ETIE £10€0 aflaiigam snilavimqlcd
OWOV Al alBogl@oel, 1/4 ene afladioo mefl mlealeaymm). @@
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GRATN@E CORINA|SIODEIBUB NS .

15. X, Y, Z agomlard 3:2: 1 eloe @RM)a 10T T3 an"l«u’lmcggm&og‘loe;gosm'.

v

2016 @egoenid I M ‘X’ a0amMeq|s). GRWIKHS GRMINO @RAISIUI G820

D06 alO)TN WORMBHOEITTIQISeNE :

(2) odao» @RaanUGuInEOel  1E0UEl  EldE0  QNE AIBeHETDEE

AR M@IMEs alleiosm viawaled aetso.
(HH6) 5 AIBUOE VEINE] 2190 30,000 B)al@Iw BEMANOBN)MN])

(b) OBEMAW]OS CHGPIM Haleial BMasoels)eenee® 12,000 @i,

nilawlewailand aflel aidaomali’ 24,000 @) lW)AOEM.

() &Yoo aBauecm (2016-17) e  @ean DY aBanano
QARUBBTNENODAN BN
(2015-16 @1 21080 36,000 @} I®OEM)

(d) mewm alefuw @iolaidato 12% aloes@3 @,mm1oelsgmsrno (‘X" o)

2)eIwm @EavenElcd 01-04-2016 @8 60,000 @yI)6S Ol enioeladay’

Q6E)

(e) mmaoel aleleedm e106-May6mud DOTREE3 lE)OHAIGEEEMIEM.
(31-3-2016 oe1 euoRIBaV oHIGI@3  £I0E-May HMANOG OB

enioel ol 24,000 @)al &H0EMAM)ENE)

‘X’ o3 @EMIDOAUBITBHBEH MELINE @)d> ST, @A ‘X o3

BYRIWM BRANDENETS DUBEI|SIBD .
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V. Answer the question no. 16, which carries 8 scores.

9050

Receipts and Payments Account (31-03-2017)

(Scores : 1 Xx8=138)

16. The Receipts and Payments Account of a Private School is given below :

Receipts L 4 Payments 4
Balance b/d 30.800 | Furniture”” 23,000
(Cash at bank) Investments g 55,000
Tuition Fees 32.000 | Salaries 74,400
Admission Fees 50.200 | Stationery Expenses - 2,400
Endowment Fund 60.000 | Advertisements % 4,800 |
Donations ‘7 24,000 | Balance c/d 42.500
Interest on Investment 4,600 | (Cash at bank)

Sale of Periodicals ) 500 X
2,02,100 2,02,100

The school has following assets and liabilities as on 01-04-2016:

Land & Buildings % 4.50.000"

k.

Furniture T 1.85,000
School Bus T 1.15,000 \/
Bank Loan 2 1.50.000 ./

Prepare the Income and Expenditure Account for the year ended 31-03-2017 and

the Balance Sheet as on that date by considering the following :

(a) Half of the donations should be treated as income.

(b) Advertisement expenses outstanding ¥ 1,200.

(c) Interest on Bank Loan T 14,600 due for payment.

(d) Accrued interest on investments ¥ 2,400.

10
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16-%0 Ga123OHNM DD ADDY}®)}d>, 8 (:q‘;))od alloo. (ec&)ocam)": 1x8=28)

l1o.

@0) eoniag  aElend  aldmo TG SOTB-MEIT  HEMA  @OOY

‘ meflaidenm; :

Receipts and Payments Account (31-03-2017)

Receipts (4 Payments 4
Balance b/d 30.800 | Furniture 23.000
(Cash at bank) Investments 55,000
Tuition Fees 32.000 | Salaries 74,400
Admission Fees 50.200 | Stationery Expenses 2,400
Endowment Fund 60.000 | Advertisements 4,800
Donations 24.000 | Balance c/d 42.500
Interest on Investment 4,600 (Cash at bank)

Sale of Periodicals 500
\ ‘ 2,02,100 2,02,100

augieng 01-04-2016 oes @Ryayl-mniow @B ey melldidlesmm; :

muoeialpe edgisale —  4,50,000 o)al
an@erilad - 1.85,000 @)at
aMUB ey - 1.,15.000 @)l
6NI08; AI0Y) - 1,50,000 @}al

©26¢ a10aIdee)MA! aldnemls, aeleag 31-03-2017 @3 @RAITLIMHSN)M
QAIBUOOD AUOAI-A2IEIAl BHENES, @R GaITVeT URIBIY oG agamlal

®GPOIBD)
(a) LoRIAIMM)NS Al MDY QUBaHEDTD QI0)2OM20
BHEMBNNORIS)HEN6Mo.

(b)  alLY oatelal s)Sl@leoeso 1,200 Q)AIQO6M).
(c) enIB ANQWSS alellvd @RSEPOMEBB® 14,600 Q)al@os.
(d) afleasaiomlon ateflvo e1da0omBa® 2,400 @)alwosm.
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Part-B
COMPUTERISED ACCOUNTING (Maximum Scores : 20)

VL. Answer all questions from 1 to 3, each carries 1 score. (Scores : 3x 1=3)
1. Find the odd one.
(Hint : one which is not an element of £ross pay)
(a) HRA (b) CCA
(c) PF (d) DA

2. Inmost Spread-sheets, ‘Graphs and Charts’ are available in tab.
3. Name any two default ledgers available in Tally/GNU Khata.

VII. Answer any 3 questions from 4 to 7, each carries 2 scores. (Scores : 3 x2=0¢6)

4. Explain any two security features of a Standard Computerised Accounting
Software. '

5. Write the result displayed on a cell, if the following spread-sheet function is used -
(@ =ROUND (999.99, 0)
(b) =ROUNDDOWN (999.99, 0)
() =ROUND (123.45,-1)

(d) =ROUNDUP (123.45, 0)
6.  Name any four elements of a spread-sheet graph or chart.

7. Name any four ‘DBMS’ software available for data manipulation by business
firms.

9050 12
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Part— B
COMPUTERISED ACCOUNTING (Maximum Scores : 20)

VL. 12,008 3 a160@)88 ag)£J0 G21935aB0B M) 2OMOOAY®] @, | c¢apod aflao.

VIIL.

2050

(capodav’: 3 x 1 =3)
cUAISIMIE AN @Y B66NBDID) ).
(V)2 1M e@OBID dolitaolly @owm%om@“)‘
(@)  agaj-@RA.af). (b) @il.avl.ag).
(©) all.agan. (d) avlag).

ol MBEIW HIgidglei, ‘Uoan)®Ble a1085)®:8)0’ eigyoilgss somi
aB® ?

Tally/GNU Khata-@i@d afidemosm qvamom; mean 9UBea|S)oIVIG88 ome’
HEIWER0)BHSIOS Cal® af) $)®)d.

4 a3 7 UOOW)EK 6a1033SNA3 agO®BIEl)0 3’ af)INOTNIM D Do af)$}®)dh.
2 ¢apod allo.. (capodav’: 3 x 2 = 6)

4.

mlelpomss 80) SHMUPSE  @RENDElLy GAILOANGEURGIM  EIRYAOW
ABO@EREN0 QENE MVJOMI MVoANWOMEMOBHM)M 2] Alvddle:aEn)d:.

@ey  meloidenam  qneiwedlg afoaHMBRB  BalcoUTlenEmI3,
OTLENHSIE H0NHHOIIM DBDR0 o) TNV T BNOAAM g $)NS> :

(a) i ROUND (999.99, 0)

(b) =ROUNDDOWN (999.99, 0)

(¢c) =ROUND (123.45,-1)

(d) =ROUNDUP (123.45, 0)

80} MUBaIWHG (10t} 210851008 agomEBIRI MOLI SEISGRBRS Gald”
af)FIO}c.

snilmimqy’ TUNJaIMENGOS BAMBBUB HOBI0L0 SalgIANGAT EIR\A0W
‘DBMS’ software-ay moei 930a0@6mMo af)#)m)e:.
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VIIL. Answer any 2 guestions from 8 to 10. each carries 3 scores. (Scores : 2 X 3= 6)

g State the need for data validation in spread sheets. Explain any two facilities

available in spread-sheets to prevent wrong data to be entered in a cell.

9. Give the syntax and explain the parameters of the following spread-sheet

functions :
(a) SLM
(b) DB

(c) PMT

10. List out any three accounting-entities and its possible attributes for designing

tables for ‘ Accounting’ purposes. through a DBMS software.-

IX. Answer the quéstion no. 11, which carries 5 scores. (Scores : 1 X35 = 5)

11. Explain the procedure of ‘Company C reation® in Tally OR *Create Organisation’
in GNU Khata.

9050 14
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VIII. 8§ aoa 10 aeowss ¢aldBEnEIod  oBge®BILNC OOMRERGIIM
DOMOOAYI®, 3 1pod allmo. (eapodav’: 2 X 3 = 6)

8. aUsaIwaHIgieElad  cabgo aneleatang  @RYAILYDHD QB ROING.

OMPO® CQ BIYVT R e GORIOR|SIEMANG) ST MBIl Q) @d

IR i@0® MU0 LEBUD Afldle:dlen)e:.

9. moey meldiclanmm MUBIWAHIQ aNoWnHMBHBIOS TLIBIMY Mato af)9)o,

@RAID)OS TLYOAIBY HISM AflVBAOAND !

(a) SLM
(b) DB
(c) PMT

10. @0}  GaLOEIAY Hyetiafe)oloTholellcrN esnilg)eB  @ReavaElow)”
@R)QUD EERUBEHOWS (@Z S H9)GMU0U3 @RIV ROWV] AN ARO®BIEN 2N
@ooVTElLY) af)WQGlSH8)0SW)o, @paly  @RAIUA0W] QIe)M

@SN YS)BHOBW)o alGld ]SO
IX. 11-00 GaldBOIM QOMODAO)®)b, S Gapoa. (capodav’: 1x5=3)

1. Tally-cl@3 ‘@aquail @ewaud’/GNU Khata-©fi@d ‘Loeﬂem)g“eo@moamccmosma’

MSa1s] @aenud alvodlealen)s.
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